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M   nalP tnemeriteR )k(104 rotcudnocimeS llevra



D   :eeyolpmE rae

M llevraM eht ni gnitapicitrap yb krow tnemeriter ruoy ekam ot uoy segaruocne llevra  
S tnatropmi na ekat uoy ,etapicitrap uoy nehW .)”nalP eht“( nalP tnemeriteR )k(104 rotcudnocime  
s   .slaog laicnanfi ruoy gnihcaer drawot pet

S uoy pleh ot elbaliava si ,redivorp ecivres nalp tnemeriter ruo ,secivreS nalP tnemeriteR bawhc  
m sloot dna ,secruoser ,noitamrofni lufpleh dnfi nac uoY .efil ruoy dna uoy tfi taht seciohc eka  
o  ta eniln w moc.bawhcs.ecalpkro   .tnemeriter rof nalp uoy pleh ot

P   :ediug siht fo snoitces gniwollof eht erolpxe ot emit ekat esael

•    gnitubirtnoc tratS

•    ?uoy rof ti ni s’tahW

•    gnivas fo slatnemadnuf ehT

•    ygetarts ruoy esoohC

•    yrammus nalP ehT

•    tnuocca ruoy gniganaM

•    tnuocca ruoy gnisseccA

 
S pleh ot elbaliava secruoser dna ecnadiug eht fo egatnavda ekat nehT .yadot nalP eht rof pu ngi  
y  ta uo w moc.bawhcs.ecalpkro .   

W ecivdA na htiw kaeps nac uoy ,tnapicitrap emit-gnol a ro nalP eht ot wen er’uoy rehteh  
C   .pleh rof tnatlusno

J  llac tsu 1 6257-427-008- . sonemáll rovaf rop ,loñapse ne neiugla noc ralbah aírireferp iS  
a  l 1 3552-509-778- .  ot ni gol rO w moc.bawhcs.ecalpkro   .snoitseuq ruoy ot srewsna teg ot
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i  llaC .stnemtsevn
1 6257-427-008-   tisiv ro
w moc.bawhcs.ecalpkro . 

T stnetnoC fo elba      |   3 

T   stnetnoC fo elba
S  gnitubirtnoc trat  ............................................... 4 

H   nalP eht ot gnitubirtnoc trats ot wo

W  ?uoy rof ti ni s’tah  ........................................... 5 

T  gnivas fo slatnemadnuf eh  ................................ 6 

C  ygetarts ruoy esooh  ......................................... 7 
W   ?uoy rof thgir si hcaorppa gnitsevni hcih

R   ecivda nalP tnemerite

S   ™sdnuF tsurT tnemeriteR deganaM bawhc

P   sdnuf detceles-nal

T tnemeriteR eciohC lanosreP bawhcS eh  
A tnuocc ®   )ARCP(

T   ssergorp ruoy kcar

T  yrammus nalP eh  ........................................... 1  4
E  ytilibigil

Y  snoitubirtnoc ruo

C  snoitubirtnoc ynapmo

V  gnitse

C  sdnuf ruoy gnisooh

W  slawardhti

M  tnuocca ruoy gnigana  .................................... 1  9

A  tnuocca ruoy gnissecc  ................................... 2  0

I  eriannoitseuQ elfiorP rotsevn  ......................... 2  1
 



H  .nalP eht ot gnitubirtnoc trats ot wo

E .won llorn   
F  llac ,pleh ro
1 6257-427-008- . 

S  .slaog ruoy rof gniva

Y -xat taerg a si )”nalP eht“( nalP tnemeriteR )k(104 rotcudnocimeS llevraM ruo
d rof deraperp eb yllaitnetop dna sgnivas ruoy fo egrahc ekat uoy pleh ot loot derrefe  
r   .tnemerite

*R yam ytilanoitcnuF .snoitatimil noitcennoc elibom ruoy dna snoitidnoc tekram ot tcejbus era semit esnopser dna ytilibaliava metsyS .noitcennoc elibom ro langis sseleriw a seriuqe  
v   .ecived ro/dna metsys gnitarepo yb yra

S  .gnitubirtnoc trat

4     |   S  .gnitubirtnoc trat

R  .llorne dna retsige

E  ta yadot llorn w moc.bawhcs.ecalpkro : 

•  Y eht gnisu slaitnederc nigol ruoy hsilbatse tsrfi tsum uo  
R woN retsige   ta knil w moc.bawhcs.ecalpkro . 

•  Y bawhcS eht aiv slaitnederc nigol ruoy pu tes osla yam uo  
W ta ppa eht daolnwoD *.ppA tnemeriteR ecalpkro  
w elibom/moc.bawhcs.ecalpkro . 

O ,slaitnederc nigol ruoy detaerc yllufsseccus evah uoy ecn  
f   .llorne ot stpmorp eht wollo

D   .etubirtnoc ot hcum woh edice

Y ,ega ruoy sa hcus srotcaf no desab eb dluohs noisiced ruo  
y deen yam uoy emocni fo tnuoma eht dna ,noitasnepmoc ruo  
w   .eriter uoy neh

S lufpleh htiw uoy sedivorp secivreS nalP tnemeriteR bawhc  
t eht enimreted uoy pleh ot rotaluclaC tnemeriteR eht ekil sloo  
a ot ni goL .eriter uoy nehw deen yam uoy emocni fo tnuom  
w moc.bawhcs.ecalpkro ;  eht rednu L retneC gninrae  kcilc ,bat  
o  n P slooT rennal . 

D   .tsevni ot woh edice

C ruoy drawot evom uoy pleh yam taht stnemtsevni eht esooh  
g eht weiver ,stnemtsevni gnisoohc no noitamrofni roF .slao  
s   .ediug siht ni ”ygetarts ruoy esoohC“ deltit noitce

C   .yraicfieneb ruoy esooh

Y lliw ohw seiraicfieneb yramirp erom ro eno tceles nac uo  
r .htaed ruoy fo tneve eht ni tnuocca ruoy morf yenom eviece  
Y ot seiraicfieneb tnegnitnoc erom ro eno kcip osla nac uo  
r ot oG .sevivrus yraicfieneb yramirp on fi sdeecorp eht eviece  
w moc.bawhcs.ecalpkro   .noitamrofni eht retne ot

H  .pleh nac secivreS nalP tnemeriteR bawhcS wo

T gnisoohc ro ,gninnalp tnemeriter tuoba erom nrael o  
i llac ,stnemtsevn   6257-427-008-1 or 
v  tisi w moc.bawhcs.ecalpkro . 
 

 



S  .sexat tnerruc ruoy no evas ,nalP eht ni eva
T yllaitnetop nac nalP tnemeriteR )k(104 rotcudnocimeS llevraM eht ni gnitapicitrap woh swohs elpmaxe sih  
l ,etar larrefed xat-erp %6 a ta )k(104 a ni gnivas ,woleb trahc nosirapmoc eht nI .sexat tnerruc ruoy rewo  
i   .072$ yb emocni xat-retfa sesaercni ,sexat retfa tnuoma emas eht gnivas fo daetsn

S  tnuocca sgniva 4  nalp )k(10
A yralas launn    000,03$     000,03$

P noitubirtnoc nal   0$     )xat-erp %6( 008,1$

T emocni elbaxa    000,03$     002,82$

F xat emocni larede    005,4$     032,4$

6 tnemtsevni xat-retfa %    008,1$    0$

I sgnivas dna sexat tnerruc retfa gniniamer emocn    007,32$    079,32$ (  rehgih 072$ ) 

T laredef ruoy no sdneped evas uoy xat emocni fo tnuoma ehT .ylno sesoprup evitartsulli rof dedivorp dna lacitehtopyh si elpmaxe sih  
t ,snoitpmexE .%51 fo etar gnidlohhtiw laredef a semussa elpmaxe sihT .nalP eht ni evas uoy tnuoma eht dna etar gnidlohhtiw xa  
i ta emocni yranidro sa elbaxat era nalP eht morf slawardhtiW .elpmaxe siht ni detcefler ton era sexat etats dna ,snoitcuded dezimet  
t   .noitubirtsid fo emit eh

W   ?uoy rof ti ni s’tah

M )k(104 ruo ,sgnivas lanosrep ruo :eriter ew nehw emocni fo secruos eerht evah lliw su fo tso  
r ruoy ot noitidda tnatropmi na era stfieneb ytiruceS laicoS .ytiruceS laicoS dna ,sgnivas tnemerite  
t yler t’nod uoy taht sdnemmocer noitartsinimdA ytiruceS laicoS eht neve tub ,emocni tnemeriter lato  
o   *.emocni tnemeriter ruoy rof stfieneb eseht no yln

A ecnednepedni laicnanfi yna ot rotcaf yek a nalP tnemeriteR )k(104 rotcudnocimeS llevraM eht sekam taht dn  
y   :yhw s’ereH .no retal dna won—tnaw thgim uo

C   .sexat tnerruc ruoy rewol pleh nac gnitubirtno

Y .tnuocca )k(104 a otni sisab xat-erp a no refed uoy taht tnuoma eht no xat emocni laredef tnerruc yap t’nod uo  
S ni 002,82$ sezingocer ylno SRI eht ,tnuocca )k(104 ruoy otni 008,1$ refed dna raey a ni 000,03$ nrae uoy fi ,o  
i   .nruter xat s’raey taht no emocn

U  no rotaluclaC kcehcyaP eht es w moc.bawhcs.ecalpkro  ruoy tceffa yam noitubirtnoc sgnivas ruoy woh ees ot  
p  .kcehcya

C .efil ruoy fo tser eht tsal ot emocni evah ot gninnalp htiw pleh yam gnitubirtno   

P ehT .llew sa regnol tsal ot sgnivas ruoy deen ll’uoy snaem regnol gniviL .erofeb reve naht regnol gnivil era elpoe  
P   .sgnivas tnemeriter ruoy gniviltuo tneverp pleh yam nal

C  .tnemeriter ni sesnepxe lacidem rof yenom htiw pleh nac nalP eht ot gnitubirtno

O .tnemeriter ni ecaf lliw elpoep tsom esnepxe elballortnocnu tsegral eht eb nac sesnepxe htlaeh tekcop-fo-tu  
Y   .erachtlaeh doog rof yenom evah uoy erusne pleh nac sgnivas tnemeriter ruo

*   ”.8102 yraunaJ stfieneB tnemeriteR“ ,53001-50 .oN noitacilbuP noitartsinimdA ytiruceS laicoS :ecruoS
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2%

6%

Contributions Potential growth over time 

B  .rotsevni mret-gnol a emoce

S rettam oN .weiv mret-gnol a gnikat tuoba osla si gniva  
w ot noitatpmet eht tsiser ,sesira deen laicnanfi tah  
s eht ni sgniwS .tnemeriter ruoy rof gnitubirtnoc pot  
e taht swohs yrotsih tub ,gnigaruocsid eb nac ymonoc  
t   .mret gnol eht revo devorpmi sgnih

 

T  .gnivas fo slatnemadnuf eh

$  000,321

$  000,963

P  .tsrfi flesruoy ya

I lla yap ot yenom hguone evah d’uoy ,dlrow laedi na n  
y ,seicnegreme rof evas ,tnemeriter rof evas ,sllib ruo  
a .esuoh a gniyub ro egelloc ekil slaog rehto rof evas dn  
B yenom hguone evah ton yam uoy ,dlrow laer eht ni tu  
t ot si gnivas ot yek ehT .ecno ta eseht fo lla rof evas o  
d ekam dna tsrfi tup eb ot deen sgniht tahw enimrete  
y nac uoy nehT .tsil ruoy no tsrfi sgnivas tnemeriter ruo  
w egnahc neve dna emit a ta laog eno naht erom no kro  
t   .dedeen sa seitiroirp ruoy fo redro eh

C  .nac uoy sa hcum sa etubirtno

E yllaitnetop nac ti ,won tnuoma llams a evas uoy fi nev  
m fo stceffe eht ot sknahT .no retal ecnereffid gib a eka  
c dna snoitubirtnoc gnivas ruoy htob ,sgninrae dnuopmo  
a worg yllaitnetop nac etareneg yeht sgninrae yn  
t elpmaxe na swohs woleb hparg ehT .emit revo rehtego  
o  .skrow gnidnuopmoc woh f

 

T  .erom gnivas rof spi

•  S  .esaercni noitasnepmoc yna fo noitrop a ro lla eva

•  T sgnivas citamotua launna sedulcni nalP eh  
i larrefed ruoy esaercni neve ro niatniaM .sesaercn  
r  .erom evas ot eta

•  T thgim uoy syaw dnfi ot ylraluger gnidneps ruoy kcar  
c evas ot elba eb yam uoy ,ssel no evil uoy fI .kcab tu  
m  .ero

•  M  ta stnemtsevni ruoy rotino w moc.bawhcs.ecalpkro . 

A  .elbaliava si pleh lanoitidd

V  tisi S moc.slatnemadnuFsgnivaSbawhc , morf elbaliava  
C nac uoy woh tuo dnfi ot ,.cnI ,.oC & bawhcS selrah  
p .sgnivas ruoy ezitiroir § 

*H cfiiceps yna fo ecnamrofrep erutuf ro tsap tneserper ot dednetni ton era dna ylno sesoprup evitartsulli rof era atad lacitehtopy  
i dna yralas ylraey 000,05$ a htiw s03 reh ro sih ni eeyolpme na ,doirep yap ylkeew-ib a emussa nwohs secnalab ehT .tnemtsevn  
p ,%8 fo nruter fo etar egareva lacitehtopyh a semussa elpmaxe sihT .sgninrae dednuopmoc yllaunna dna ,26 ta eriter ot snal  
r bawhcS .tnuocca nalp tnemeriter a ni sgninrae no diap sexat tnerruc on dna ,sniag latipac dna sdnedivid fo tnemtsevnie  
R  .ecivda lagel ro xat edivorp ton seod .cnI ,secivreS nalP tnemerite
 

S   *.worromot yenom erom rof yadot artxe elttil a eva

6     |   T  .gnivas fo slatnemadnuf eh
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C   .ygetarts ruoy esooh

T gnitceles ni pleh ekil elpoep emoS .hcaorppa ruoy tfi taht stnemtsevni esoohc ot uoy swolla nalP eh  
t gniganam dna gnitceles ylevitca ,hcaorppa no-sdnah erom a referp srehtO .seciohc tnemtsevni rieh  
t   .stnemtsevni nwo rieh

G   .ecivda dezilanosrep te
Y  ruoy ni elor yek a yalp nac tfieneb sihT .ecivda dezilanosrep ytrap-driht ot ssecca uoy sreffo nalP ruo
r  .slaog sgnivas tnemerite

T woh no snoitadnemmocer dezilanosrep edivorp dna laog emocni tnemeriter tegrat ruoy etaluclac lliw ecivda sih  
m lliw tI .stfieneb ytiruces laicos gnikat trats ot nehw dna ,eriter ot nalp nac uoy nehw ,tnemeriter rof evas ot hcu  
a  .nalP ruoy nihtiw elbaliava stnemtsevni eht no desab ,tnuocca nalp tnemeriter ruoy rof stnemtsevni eht tceles osl  

T   noitazilanosrep fo rewop eh
I fo secruos rehto ro ,stfieneb ytiruces laicos detamitse ,etar sgnivas ,ecnalab tnuocca ,yralas sa hcus noitamrofn  
i  .elyts tnemtsevni ruoy dna ,slaog emocni tnemeriter ruoy ,uoy fo weiv citsiloh erom a setaerc emocn
 

O   tnemeganam lanoisseforp gniogn
W eht hguorht tnuocca nalp tnemeriter ruoy fo tnemeganam lanoisseforp eviecer nac uoy ,eef a rof ,erom s’tah  
m ot segnahc ekam yllacitamotua lliw dna gnirotinom tnemtsevni gniogno sedivorp hcihw ,ecivres tnuocca degana  
y   .tnemeriter ot resolc teg uoy dna egnahc sdeen tnemeriter ruoy sa stnemtsevni ruo

T  eht dna ecnalab tnuocca nalp tnemeriter yliad egareva elbigile ruoy no desab si ecivres siht rof eef eh
n roF .sisab ylretrauq a no tnuocca nalp tnemeriter ruoy ot deilppa si hcihw ,ecivres eht ni era uoy syad fo rebmu  
m  ta tnuocca nalP ruoy ot ni gol ,noitamrofni ero w moc.bawhcs.ecalpkro , & yrotsiH > tnuoccA yM ot og  
S tneuqesbus yna dna ecitoN tnemtsevnI dna eeF launna tsetal eht weiv dna ,stropeR & stnemetatS > stnemetat  
c  .noitces stnemucoD tnuoccA rehtO eht ni detsil secitoN egnah
 

W   .pleh nac e
V retneC gninraeL eht tisi  
f ot secruoser dna sloot ro  
h uoy erehw wonk uoy ple  
a er’uoy erehw dna er  
g ot oG .gnio  
w moc.bawhcs.ecalpkro . 



8     |   C   .ygetarts ruoy esooh

W   .uoy rof thgir si taht tnemeganam tnuocca fo dnik eht esoohc ot rewop eht evah uoy ,nalP ruoy hti

I lanoisseforp gniogno htiw elbatrofmoc erom leef dluow ro gninnalp laicnanfi htiw pu peek ot emit evah t’nod uoy f  
i tnuocca ruoy eganam rehtar d’uoy fI .uoy rof thgir eb yam ecivres tnuocca deganam eht ,tnemeganam tnemtsevn  
y uoy pleh ot snoitadnemmocer ecivda dezilanosrep laitini gnitteg llits elihw stohs nwo ruoy llac nac uoy ,flesruo  
m   .snoisiced demrofni eka

T na ,CLL tnemeganaM tnemtsevnI ratsgninroM yb dedivorp si ecivres tnuocca deganam dna ecivda eh  
i .resivda tnemtsevni deretsiger tnednepedn ‡ 

I  ta tnuocca ruoy ot ni goL .detrats teg ot ysae s’t w moc.bawhcs.ecalpkro  ro loot ecivda evres-fles eht ssecca ot  
s ssecorp eht hguorht uoy klaw nac ohw ,tnatlusnoc ecivda na htiw eno-no-eno tahc ot tnemtnioppa na eludehc  
a  .uoy ot snoitadnemmocer s’tnemeganaM tnemtsevnI ratsgninroM nialpxe dn

C   .ygetarts ruoy esooh
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I ot nigol nac uoy ,ecivres tnuocca deganam ytrap-driht eht fo egatnavda ekat ot ton esoohc uoy nosaer yna rof f  
y esoohc uoy nehW .nalP eht ni snoitpo tnemtsevni eht no desab stnemtsevni nwo ruoy tceles ot tnuocca nalP ruo  
t tnemtsevni dna sgnivas nwo ruoy gnitaerc rof elbisnopser eb lliw uoy ,flesruoy tnuocca nalP ruoy eganam o  
s dnfi ll’uoY .oiloftrop ruoy gnitsujda ylenituor dna gnicnalaber dna ,stnemtsevni ruoy gnirotinom ylraluger ,ygetart  
a  ta snoitpo elbaliava fo tsil etelpmoc w moc.bawhcs.ecalpkro . 

F ,ecnatsissa ro  
c ta su lla  
1 6257-427-008- . 

I   .eciohc ruoy s’t

C   .ygetarts ruoy esooh
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C   .ygetarts ruoy esooh

W   ?uoy rof thgir si hcaorppa gnitsevni hcih

G tsurT tnemeriteR deganaM bawhcS htiw ygetarts tnemeriter defiisrevid a te  
F   .™sdnu

A ot oiloftrop ruoy gnitsujda yb ygetarts tnemtsevni ruoy seganam taht hcaorppa na rof gnikool uoy er  
a —*™sdnuF tsurT tnemeriteR deganaM bawhcS redisnoC ?etad tnemeriter tegrat cfiiceps a htiw ngil
d   .emit revo tsujda taht sdnuf deganam defiisrevi

T eetnaraug on si erehT .setad tegrat eht retfa dna ot pu etautcufl lliw sdnuf tegrat eht fo seulav eh  
t  .tnemeriter hguorht ro ta semocni etauqeda edivorp lliw sdnuf eh

S   .™sdnuF tsurT tnemeriteR deganaM bawhc

S tessa fo yteirav a ni tsevni taht sdnuf deganam yllanoisseforp era ™sdnuF tsurT tnemeriteR deganaM bawhc  
c   .emit revo evitavresnoc erom emoceb ot ecnalaber yllacitamotua dna sessal

W   .pleh nac e
V retneC gninraeL eht tisi  
f ot secruoser dna sloot ro  
h uoy erehw wonk uoy ple  
a er’uoy erehw dna er  
g  ot oG .gnio
w moc.bawhcs.ecalpkro . 

*T sdnuF tsurT tnemeriteR dexednI bawhcS ,™sdnuF tsurT tnemeriteR deganaM bawhcS eh ® sdnuF tsurT lanoitutitsnI bawhcS dna ® ,"dnuF" a hcae(  
c .eetsurt sa ,)BTSC( knaB tsurT bawhcS selrahC yb deniatniam sdnuf tsurt evitcelloc era )")sFTC( sdnuF stsurT evitcelloC" ro "sdnuF" eht ylevitcello  
T yb derusni ton era sdnuF tsurT evitcelloC s’knaB tsurT bawhcS selrahC .seititne dna snalp tnemeriter elbigile yb ylno tnemtsevni rof elbaliava era yeh  
F evlovni dna ;setailfifa sti fo yna ro BTSC yb deetnaraug ton era dna ,fo snoitagilbo rehto ro stisoped ton era ;ecnarusni tisoped fo epyt rehto yna ro CID  
i rednu noitaluger dna noitartsiger morf tpmexe era dna sdnuf lautum ton era sdnuF ehT .detsevni lapicnirp fo ssol elbissop gnidulcni ,sksir tnemtsevn  
t swal seitiruces elbacilppa ro ,3391 fo tcA seitiruceS eht rednu deretsiger ton era stinu rieht dna ,)"tcA 0491" eht( 0491 fo tcA ynapmoC tnemtsevnI eh  
o sdnuF eht ni tsevni ot noisiced ehT .tcA 0491 eht fo snoitcetorp eht ot deltitne ton era sdnuF eht fo sredloh tinU .noitcidsiruj rehto ro etats yna f  
s .yenom esol yam sredloh tinu os ,demeeder nehw ssel ro erom htrow eb yam dna etautcufl lliw seulav tinu ’sdnuF ehT .deredisnoc ylluferac eb dluoh  
T   .srepapswen ni detouq ton era secirp ’sdnuF ehT .cilbup eht yb tnemtsevni rof elbaliava ton era dna sutcepsorp yb dlos ton era sdnuF eh

*E BTSC .noitaroproC bawhcS selrahC ehT fo yraidisbus a ,BTSC ot sdnuF tsurT evitcelloC sti derrefsnart knaB bawhcS selrahC ,9102 ,1 yraunaJ evitceff  
s .tnemeergA noitapicitraP ’sdnuF eht rednu knaB bawhcS selrahC fo snoitagilbo dna sthgir eht ot sdeeccus dna sdnuF eht fo eetsurt rosseccus sa sevre  
T   .sdnuF eht fo erutcurts ro snoitarepo ,tnemeganam tnemtsevni eht ot egnahc lairetam on ni detluser refsnart sih

H   ?krow ti seod wo

• W detcepxe ruoy sehctam tseb taht dnuf a tceles ,llorne uoy neh  
r .uoy ot tnatropmi srotcaf rehto sa llew sa ,etad tnemerite   

• T erom ot evissergga erom morf stfihs stnemtsevni fo xim eh  
c  .emit revo evitavresno

• Y ot yllaunna tsael ta noitceles tnemtsevni ruoy weiver dluohs uo  
e  .slaog ruoy htiw kcart no niamer uoy erusn
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C   .ygetarts ruoy esooh

W   ?uoy rof thgir si hcaorppa gnitsevni hcih

I   .sdnuf detceles-nalP htiw nwo ruoy no tsevn

D tnuocca ruoy eganam ot emit eht evah uoy oD ?stnemtsevni gnisoohc dna gnihcraeser yojne uoy o  
a   .eciohc ruoy eb yam sdnuf detceles-nalP nehT ?raey a ecno tsael t

P   .sdnuf detceles-nal

P   .seciohc fo egnar esrevid a uoy evig ot reyolpme ruoy yb nesohc stnemtsevni fo yarra na era sdnuf detceles-nal

H   ?krow ti seod wo

• F .ediug siht ni eriannoitseuQ elfiorP rotsevnI eht esu nac uoy ,pleh roF .ecnarelot ksir ruoy enimreted ,tsri  
Y  ta uoy pleh ot secruoser dna sloot fo yteirav a dnfi osla lliw uo w moc.bawhcs.ecalpkro , rotsevnI eht gnidulcni  
P  .eriannoitseuQ elfior

• C eht gnoma esoohc dna ezylana uoy pleh ot ,dedivorp sloot ynam eht gnisu ,dedeen sa hcraeser tcudno  
P  .sdnuf s’nal

• D  .dnuf hcae ot og dluohs noitubirtnoc ruoy fo egatnecrep tahw edice

•   I  ta nalP eht ni dnuf lautum hcae rof elbaliava si noitamrofn w moc.bawhcs.ecalpkro  yb ro  
c  gnilla 1 6257-427-008- . 
 

 

W   .pleh nac e
G ruoy ot srewsna te  
i  llaC .snoitseuq gnitsevn
1 6257-427-008-   ot og ro
w moc.bawhcs.ecalpkro .   
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C   .ygetarts ruoy esooh

W   ?uoy rof thgir si hcaorppa gnitsevni hcih

I   .ARCP a ni snoitpo fo yarra rediw a htiw nwo ruoy no tsevn

A nwo ruoy tcudnoc ot tseretni dna emit eht htiw rotsevni decneirepxe ,elbaegdelwonk a uoy er  
r ,os fI ?yllaunna tsael ta snoisiced ruoy weiver ot emit evah uoy oD ?tsevni ot woh ediced dna hcraese  
a tnuoccA tnemeriteR eciohC lanosreP bawhcS ®   .uoy rof ygetarts eht eb yam *)ARCP(

T   .tnuoccA tnemeriteR eciohC lanosreP bawhcS eh

P era naht seciohc tnemtsevni erom ot ssecca sedivorp taht flesruoy eganam uoy tnuocca egarekorb a si ARC  
o neht dna nalP eht ni llorne tsrfi tsum uoy ,ygetarts tnemtsevni siht esoohc oT .nalP eht ni elbaliava esiwreht  
c  ta noitacilppA ARCP a etelpmo w moc.bawhcs.ecalpkro   eht rednu M tnuoccA egana   .bat

H   ?krow ti seod wo

• O nalP gnitsixe morf sdnuf ruoy fo noitrop yna refsnart yam uoy ,denepo dna devorppa si ARCP ruoy ecn  
i  .ARCP ruoy otni stnemtsevn

• T  .seitinutroppo tnemtsevni ezylana dna hcraes uoy pleh ot sloot enilno ynam eht fo egatnavda eka

• Y  hguorht enilno ARCP ruoy ni sredro edart ecalp nac uo s  moc.bawhc o ARCP bawhcS a gnillac yb r  
R  ta evitatneserpe 1 2727-393-888- . 

F ARCP ro  
q ,snoitseu  
c ARCP a tcatno  
r ta evitatneserpe  
1 2727-393-888- . 

*S tnuoccA tnemeriteR eciohC lanosreP bawhc ®  rebmeM( .cnI ,.oC & bawhcS selrahC hguorht dereffo si )ARCP( S CPI , deretsiger a ,)gro.cpis.www  
b   .cnI ,secivreS nalP tnemeriteR bawhcS yb dedivorp secivres gnipeekdrocer nalP htiw ,nalP eht fo trap sa ,relaed-rekor

P eton esael : detcirtser si .cnI ,secivreS nalP tnemeriteR bawhcS  
f stnemtsevni ARCP emoS .ARCP a no ecivda ot ssecca gnidivorp mor  
m yam erehT .smuminim tnemtsevni tneuqesbus dna laitini evah ya  
b  .gnidart htiw detaicossa seef rehto e

F bawhcS a tcatnoc ,smuminim dna segrahc no noitamrofni erom ro  
P  ta evitatneserpeR deretsigeR ARC 1 2727-393-888- . 

http://www.sipc.org/


T gniwonk si og ot tnaw uoy erehw ot gnitteg ni pets tsrfi eh  
w   .era uoy ereh

P tuB .weiv mret-gnol a gnikat tuoba lla si tnemeriter rof gniraper  
i na peek ot drah eb nac ti ,snrecnoc yad-ot-yad fo tsdim eht n  
e   .erutcip gib ruoy no ey

N ruoy teem ot kcart no er’uoy rehtehw no sbat peek nac uoy wo  
r dna ,ygetarts tnerruc ruoy no desab slaog gnivas tnemerite  
e thgim uoy hcum woh tceffa dluoc segnahc llams woh erolpx  
h ™ssergorP tnemeriteR yM sreffo nalP ehT .eva ††, evitcaretni na  
t   :uoy pleh nac taht loo

• V no desab tnemeriter ni emocni ylhtnom detamitse ruoy wei  
y  .ygetarts tnemtsevni dna sgnivas tnemeriter tnerruc ruo

• R gnidivorp yb tohspans ssergorp dezilanosrep ruoy enfie  
a  .noitamrofni lanoitidd

• M ,ega ,snoitubirtnoc—selbairav eht gnignahc woh ledo  
d ruoy tceffa dluoc—emocni tnemeriter derise  
e  .ssenidaer detamits

W tnemeriter ruoy erolpxe ot ssergorP tnemeriteR yM esu dna tnemeriter ruoy fo egrahc ekat ot uoy egaruocne e  
r  ta *emityna uoy ot elbaliava s’tI .ssenidae w moc.bawhcs.ecalpkro . 

*A rof ro ,ecnanetniam ,sedargpu smetsys ,ytilitalov tekram ,dnamed kaep fo sdoirep gnirud elbaliavanu ro detimil eb yam secivres cinortcele ot ssecc  
o   .snosaer reht

T tcapmi eht ees dna ssergorp ruoy kcar  
o   .segnahc llams f

L   .erom nrae
T eht tuoba erom nrael o  
d yM etalumrof ot desu ata  
R ot ro ssergorP tnemerite  
p lanoitidda edivor  
i tisiv ,noitamrofn  
w moc.bawhcs.ecalpkro . 

T .segnahc llams fo tcapmi eht ees dna ssergorp ruoy kcar      |   1  3

H   .ssergorP tnemeriteR yM htiw ees ll’uoy tahw fo elpmaxe na s’ere
(   ).ylno sesoprup evitartsulli roF



 

T   .yrammus nalP eh
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E  .ytilibigil

4   .nalp )k(10
Y  .nalP eht ni gnivas nigeb ot elbigile era uo

Y t’nevah uoy fI .elbigile emoceb uoy retfa syad 03 nihtiw ssecorp tnemllorne eht etelpmoc tsum uo  
c a ta nalP eht ni dellorne yllacitamotua eb lliw uoy ,emit taht nihtiw ssecorp tnemllorne eht detelpmo  
p ™sdnuF tsurT tnemeriteR deganaM bawhcS eht fo eno :ni detsevni dna %6 fo etar sgnivas xat-er  
a  .nalP eht yb denimreted sa ,ega ruoy rof etairporpp

T artxe edisa tes uoy pleh ot stnemtsujda sgnivas citamotua sreffo nalP eht ,reisae neve sgniht ekam o  
m si %01 hcaer uoy litnu raey hcae %1 fo tnemtsujda etar sgnivas launna nA .yllacitamotua—yeno  
i  .sevitcejbo sgnivas ruoy htiw ecap peek uoy pleh ot dednetn

P   .nalp gnirahs tfior
Y  .nalP eht ni etapicitrap ot elbigile era uo

P   .etad yrtne nal
O  .yletaidemmi nalP eht ni llorne nac uoy ,stnemeriuqer ytilibigile s'nalP eht teem uoy ecn

 

Y  .snoitubirtnoc ruo

P   .xat-er
Y wal laredeF .doirep yap hcae sexat erofeb noitasnepmoc elbigile ruoy fo %57 ot pu etubirtnoc yam uo  
l tisiV .yllaunna tes si timil ehT .raey nevig a ni etubirtnoc nac uoy tnuoma eht stimi  
w moc.bawhcs.ecalpkro   .timil tnerruc eht rof

R   .)k(104 hto
T eb lliw yeht ,snoitubirtnoc )k(104 htoR ekam ot ediced uoy fI .noitpo )k(104 htoR a sedulcni nalP eh  
d era yeht nehw sgninrae yna no sexat yap ton lliw uoY .sexat retfa kcehcyap ruoy morf detcude  
w raey eht gniwollof sraey evfi tsael ta srucco tnuocca ruoy morf noitubirtsid yna taht dedivorp—nwardhti  
y emoceb evah ro ½95 ega dehcaer evah uoy dna nalP eht ot noitubirtnoc )k(104 htoR tsrfi ruoy ekam uo  
d ruoY .ecnalab tnuocca eht no sexat ewo ton lliw yraicfieneb ruoy ,htaed ruoy fo tneve eht nI .delbasi  
c  .timil laredef launna eht deecxe tonnac snoitubirtnoc )k(104 htoR dna xat-erp denibmo

C   .snoitubirtnoc pu-hcta
I tnuoma lanoitidda na etubirtnoc ot elba eb yam uoy ,13 rebmeceD erofeb redlo ro 05 ega eb lliw uoy f  
t pu-hctaC .raey yreve timil noitubirtnoc pu-hctac eht stes tnemnrevog laredef ehT .nalP eht o  
c pu-hctac )k(104 htoR dna snoitubirtnoc pu-hctac xat-erP htob rof elbaliava era snoitubirtno  
c  .nalP eht ot snoitubirtno V moc.bawhcs.ecalpkrow tisi   .timil tnerruc eht rof

T   .yrammus nalP eh



A   .xat-retf
Y  .doirep yap hcae sexat retfa noitasnepmoc ruoy fo %57 ot pu etubirtnoc yam uo

R   .refsnart nalp-ni hto
Y htoR otni ecnalab tnuocca detsev ruoy fo lla ro emos )refsnart( trevnoc ot ytinutroppo eht evah uo  
4 eht erahs lliw dna noisrevnoc fo raey eht ni elbaxat si yenom detrevnoc ynA .srallod xat-retfa )k(10  
s morf noitubirtsid eht sa gnol sa ,evoba debircsed snoitubirtnoc )k(104 htoR eht sa stfieneb xat ema  
y uoy dna noisrevnoc fo raey eht gniwollof sraey 5 tsael ta srucco tnuocca noisrevnoc )k(104 htoR ruo  
a yraicfieneb ruoy taht snoitubirtnoc )k(104 htoR ,htaed tA .delbasid emoceb evah ro ½95 ega tsael ta er  
m  .sexat emocni etats ro laredef ot tcejbus ton era tirehni ya

C   .segnah
Y eb lliw ekam uoy segnahc eht eton esaelP .emityna snoitubirtnoc ruoy ot segnahc ekam yam uo  
e  .elbisaef ylevitartsinimda sa noos sa evitceff

R   .revollo
I snoitpo lareves eb yam ereht ,reyolpme suoiverp a htiw nalp tnemeriter defiilauq a ni stessa evah uoy f  
a llac ,snoitpo ruoy tuoba noitamrofni erom roF .stnuocca tnemeriter ruoy eganam uoy pleh ot elbaliav  
P  ta secivreS tnapicitra 1  6257-427-008- f ot og ro ,yadirF hguorht yadnoM ,TE .m.p 11 ot .m.a 7 mor  
w moc.bawhcs.ecalpkro . 

 

C  .snoitubirtnoc ynapmo

Y   .gnihctam ynapmoc ruo
M eht rednu elbigile era uoy fi tnuocca ruoy ot snoitubirtnoc gnihctam yranoitercsid ekam yam llevra  
t yad tsal eht no llevraM eht yb deyolpme eb tsum uoy ,snoitubirtnoc llevraM eviecer oT .nalP eht fo smre  
o  .raey nalP eht f

P   .nalp gnirahs tfior
M rednu elbigile era uoy fi tnuocca ruoy ot noitubirtnoc gnirahS tfiorP yranoitercsid a ekam yam llevra  
t yad tsal eht no llevraM yb deyolpme eb tsum uoy ,snoitubirtnoc llevraM eviecer oT .nalP eht fo smret eh  
o  .sruoh 0001 tsael ta dekrow evah tsum dna raey nalP eht f

E  .lawardhtiw ta elbaxat eb yam dna sisab xat-erp a no diap era snoitubirtnoc reyolpm

 

V  .gnitse

I   .noitcudortn
V era uoy ,tnuocca ruoy fo %001 ot deltitne era uoy fI .tnuocca ruoy fo pihsrenwo ot srefer gnitse  
c  .detsev ylluf deredisno

T   .yrammus nalP eh
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Y   .snoitubirtnoc ruo
Y ruoy ot ekam uoy srevollor yna gnidulcni ,snoitubirtnoc nwo ruoy ni detsev %001 syawla era uo  
a  .tnuocc

 C  .gnihctam ,snoitubirtnoc ynapmo
Y  .snoitubirtnoc esoht morf sgninrae yna dna snoitubirtnoc s’llevraM ni detsev ylluf yletaidemmi era uo

 C  .nalp gnirahs tfiorp ,snoitubirtnoc ynapmo
M   :eludehcs gniwollof eht ot gnidrocca detsev era tnuocca ruoy ot snoitubirtnoc s’llevra

Y   %33 :1 rae

Y   %76 :2 rae

Y  %001 :3 rae

 

C  .sdnuf ruoy gnisooh

T uoy retfA .tsevni ot woh esoohc nac uoy ,tnapicitrap a sa dna ,stnemtsevni fo rebmun a sreffo nalP eh  
r  ta sdnuf eseht weive w moc.bawhcs.ecalpkro , tsevni ot ekil dluow uoy hcihw ni seno eht tceles nac uoy  
a  .dnuf hcae ot etacolla ot tnaw uoy egatnecrep eht enimreted dn

C   .snoitpo ruoy gnignah
Y ot tcejbus ,emit yna ta nalP eht ni snoitpo rehto ot tnuocca ruoy ni stessa gnitsixe refsnart yam uo  
p  .stnemeriuqer sutcepsor

T tnuocca deganam ytrap-driht eht ezilitu ot noitpo eht evah uoy ,sevitcejbo ruoy teem uoy pleh o  
s  llac tsuj ,detrats teg oT .ecivre 1  6257-427-008- o  tisiv r w moc.bawhcs.ecalpkro . ralbah aírireferp iS  
c  la sonemáll rovaf rop ,loñapse ne neiugla no 1 3552-509-778- . 

 

W  .slawardhti

I   .noitcudortn
T lanretnI eht yb detcirtser era slawardhtiW .tnemeriter rof evas uoy pleh ot yliramirp dengised si nalP eh  
R  :secnatsmucric gniwollof eht rednu tnuocca ruoy fo tuo yenom ekat yam uoY .ecivreS euneve

R   .tnemerite
Y 56 fo ega tnemeriter yramotsuc eht hcaer uoy nehw tnuocca nalp ruoy morf yenom wardhtiw nac uo  
o  .½95 fo ega tnemeriter ylrae eht r

I   .ecivres-n
I .ynapmoC eht yb deyolpme llits era uoy elihw tnuocca ruoy morf edam esoht era slawardhtiw ecivres-n  
T  .secnatsmucric niatrec rednu dewolla era slawardhtiw eseh

T   .yrammus nalP eh
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H   .pihsdra
Y si pihsdraH .pihsdrah a ecneirepxe uoy fi ecnalab tnuocca ruoy fo trap wardhtiw ot elbigile eb yam uo  
d  :ot deen uoy erehw ecnatsni na sa denfie

•   ecnediser yramirp ruoy fo erusolcerof ro morf noitcive tneverP

•   ecnediser yramirp ruoy ot egamad riapeR

•   ecnediser yramirp a esahcruP

•   rebmem ylimaf etaidemmi na ro uoy rof noitacude yradnoces-tsop rof yaP

•   sesnepxe lacidem derusninu rof yaP

•   rebmem ylimaf etaidemmi na rof sesnepxe larenuf rof yaP

•   retsasid deralced yllaredef a fo tluser a sa derrucni sessol dna sesnepxe niatrec revoC

H .ytlanep laredef %01 a ot tcejbus eb yam dna xat emocni yranidro ot tcejbus era slawardhtiw pihsdra  
R laicnanfi a gnicaf era uoy leef uoy fI .seitlanep etats ot tcejbus eb osla yam setats niatrec fo stnedise  
h  llac ,pihsdra 1 6257-427-008- . 

L   .snao
•  detsev ruoy fo %05 fo mumixam a worrob yam uoY .tnuocca ruoy morf yenom worrob yam uoY  

a  .ssel si revehcihw ,000,05$ ro ecnalab tnuocc

•   .000,1$ si tnuoma naol muminim ehT

•   .emit a ta snaol gnidnatstuo 2 evah yam uoY

•   .sraey 5 nihtiw diaper eb tsum snaoL

•   .sraey 01 nihtiw diaper eb tsum snaol esehT .elur siht ot noitpecxe na era emoh a esahcrup ot snaoL

•   .%1 sulp ,naol ruoy tuo ekat uoy emit eht ta etar emirp eht eb lliw naol ruoy no etar tseretni ehT

•   .57$ fo eef putes emit-eno a degrahc eb lliw naol hcaE

•  ruoy morf detcartbus eb lliw ti ro naol eht ffo yap ot deriuqer eb yam uoy ,boj ruoy evael uoy fI  
v  .sexat elbacilppa ot tcejbus eb lliw uoy dna ecnalab detse

•  naol detseuqer eht rof kcehc a eviecer lliw uoy ,devorppa dna deviecer si tseuqer naol ruoy retfA  
a  .syad ssenisub 4 yletamixorppa ni tnuom

F  llac ,naol a rof ylppa ot dna noitamrofni erom ro 1 6257-427-008- . 

T   .noitanimre
I fo ecnalab detsev eht eviecer yam uoy ,yliratnulovni ro yliratnulov ,nosaer yna rof boj ruoy evael uoy f  
y  .tnuocca ruo

T   .yrammus nalP eh
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I noitamrofni htiw dedivorp dna detcatnoc eb lliw uoy ,000,1$ naht ssel si ecnalab tnuocca detsev ruoy f  
o mus-elgnis a dellac si sihT .uoy ot diap eb lliw ti ,dnopser ton od uoy fI .uoy ot elbaliava snoitpo eht n  
c  .noitubirtsid hsa

I htiw dedivorp dna detcatnoc eb lliw uoy ,000,5$ dna 000,1$ neewteb si ecnalab tnuocca detsev ruoy f  
i a ot revo dellor eb lliw ecnalab eht ,dnopser ton od uoy fI .uoy ot elbaliava snoitpo eht no noitamrofn  
R ni sdnuf revolloR .knaB tsurT bawhcS selrahC yb deretsinimda tnuoccA tnemeriteR laudividnI revollo  
t ecnarusnI tisopeD laredeF a ni detisoped era ARI revolloR citamotuA tsurT bawhcS selrahC eh  
C osla yam uoY .knaB tsurT bawhcS selrahC ta tnuocca tisoped tekram yenom derusni )CIDF( noitaropro  
h detailfifA"( knaB tsurT bawhcS selrahC htiw detailfifa era taht sknab erom ro eno ta stisoped dlo  
B ot pu ,etagergga ni ,ecnarusni CIDF rof elbigile era sknaB detailfifA ta detisoped sdnuF .)"skna  
$ tnemeriter laudividni sa hcus ,yrogetac pihsrenwo tnuocca no desab ,knaB detailfifA rep 000,052  
a uoY .tnuoccA tnemeriteR eciohC lanosreP sa hcus ,snalp tfieneb eeyolpme detcerid-fles ro stnuocc  
a esuaceB .sknaB detailfifA eht htiw dloh uoy stisoped fo tnuoma latot eht gnirotinom rof elbisnopser er  
t tisopeD cinortcelE loot enilno s'CIDF eht esu ot tnaw yam uoy ,xelpmoc era selur ecnarusni tisoped eh  
I htoR ni secnalab tnuocca ynA .egarevoc latot ruoy etamitse ot )eide/vog.cidf.www( rotamitsE ecnarusn  
4  .revo trats yam doirep noitacfiilauq raey-evfi eht dna ,ARI htoR a otni revo dellor eb lliw secruos )k(10

W doirep noitacfiilauq raey-evfi eht ,ARI htoR wen a ot ecnalab )k(104 htoR a sllor tnapicitrap a neh  
m ,ARI htoR dehsilbatse na sah tnapicitrap eht fI .noisiced revollor eht tcapmi yam sihT .revo trats ya  
t eb lliw revollor eht dna ARI eht otni tisoped laitini eht morf detaluclac si doirep noitacfiilauq eht neh  
e sah refiilauq ega eht dna( dedne sah doirep raey-evfi taht nehw slawardhtiw eerf-xat rof elbigil  
b  .)tem nee

D   .ytilibasi
I  .ytlanep tuohtiw yenom ruoy wardhtiw yam uoy ,delbasid yltnenamrep emoceb uoy f

D   .htae
I yraicfieneb detangised ruoy ot diap eb lliw ecnalab tnuocca nalP detsev ruoy ,htaed ruoy fo tneve eht n  
o  .seiraicfieneb r

W ecivda cfiiceps erehW .seitlanep elbissop dna xat emocni ot tcejbus eb yam nalP eht morf slawardhti  
i ro ,rennalp laicnanfi ,APC ,rosivda xat defiilauq a htiw tlusnoc dluohs uoy ,etairporppa ro yrassecen s  
i  .ecivda lagel ro xat edivorp ton seod secivreS nalP tnemeriteR bawhcS .reganam tnemtsevn

T   .yrammus nalP eh

T elbaliava si noitpircseD nalP yrammuS deliated erom A .gnidnib yllagel ton si tI .serutaef s’nalP eht fo weivrevo feirb a ylno si noitces yrammus nalP eh  
f  ta secivreS nalP tnemeriteR bawhcS mor 1 6257-427-008- . tuoba noitamrofni lanoitidda rof ylluferac noitpircseD nalP yrammuS eht weiver esaelP  
s  ta secivreS nalP tnemeriteR bawhcS tcatnoc ,snoitseuq rehtruf evah uoy fI .nalP eht ni snoisivorp cfiicep 1 6257-427-008- . 
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M  .tnuocca ruoy gnigana

W ot sya  
m egana  
y ruo  
a  .tnuocc

M .tnuocca ruoy gnigana      |   1  9

A  .tnemetats tnuocc

Y tnuocca dezilanosrep a eviecer lliw uo  
s osla yam uoY .retrauq hcae tnemetat  
r nehw noitacfiiton liame na eviecer ot tseuqe  
y   .enilno elbaliava si tnemetats tnuocca ruo

W  .be

Y enilno tnuocca ruoy eganam nac uo  
a  t w moc.bawhcs.ecalpkro . dna emit evaS  
r  .enilno tnemetats ruoy gniweiv yb secruose

G   .ysae s’tI .sselrepap o

Y .rehtegotla repap htiw yawa od osla nac uo  
S pots ot yreviled sselrepap rof pu ngi  
r eht hguorht noitamrofni tnuocca gniviece  
m wen a s’ereht revenehw ,daetsnI .lia  
s ,weiv ot ydaer tnemucod rehto ro tnemetat  
y   .wonk uoy tel ot liame na eviecer lliw uo
 
T   ot og ,detrats teg o
w moc.bawhcs.ecalpkro . 
•  L  .tnuocca ruoy ot ni go
•  G noitacinummoC" neht "elfiorP yM" ot o  

P ."secnerefer   
•  S  .snoitpo yreviled ruoy tcele
•  C liame tnerruc ruoy etadpu ro mrfino  

a  .sserdd

•  S  .enod er'uoy dna "segnahC evaS" tcele

M  .ppa elibo

T rof ppa tnemeriteR ecalpkroW bawhcS eh  
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Investor profile questionnaire 
Your investing strategy should reflect the kind of investor you are—your personal investor profile. This quiz may help 
you determine your profile and then match it to an investment strategy that’s designed for investors like you.

The quiz measures two key factors:

Your time horizon
When will you begin withdrawing money from your account 
and at what rate? If it’s many years away, there may be more 
time to weather the market’s inevitable ups and downs, and 
you may be comfortable with a portfolio that has a greater 
potential for appreciation and a higher level of risk.

Your risk tolerance
How do you feel about risk? Some investments fluctuate more 
dramatically in value than others but may have the potential 
for higher returns. It’s important to select investments that fit 
within your level of tolerance for this risk.

How to make your choice

Find an investment 
strategy that may 
work for you.
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Time horizon 
Circle the number of points for each of your answers and note the total for each section.

1. I plan to begin withdrawing money from my 
investments in:

Less than 3 years 1

3–5 years 3

6–10 years 7

11 years or more 10

2. Once I begin withdrawing funds from my 
investments, I plan to spend all of the funds in:

Less than 2 years 0

2–5 years 1

6–10 years 4

11 years or more 8

Enter the total points from questions 1 and 2. Time horizon score:  

If your Time horizon score is less than 3, stop here. If your score is 3 or more, please continue to Risk tolerance.

A score of less than 3 indicates a very short investment time horizon. For such a short time horizon, a relatively 
low-risk portfolio of 40% short-term (average maturity of five years or less) bonds or bond funds and 60% cash is 
suggested, as stock investments may be significantly more volatile in the short term.

Risk tolerance

3. I would describe my knowledge of investments as:

None 0 

Limited 2

Good 4

Extensive 6

4. When I invest my money, I am:

Most concerned about my investment losing value 0

Equally concerned about my investment 
losing or gaining value 4

Most concerned about my investment 
gaining value 8

5. I currently own or have owned in the past 
(selection with the highest number of points):

Money market funds or cash investments 0

Bonds and/or bond funds 3

Stocks and/or stock funds 6

International securities and/or international funds 8

Example:  
You now own stock funds. In the past, you’ve 
purchased international securities. Your point score 
would be 8.

6. Consider this scenario:

Imagine that in the past three months, the overall 
stock market lost 25% of its value. An individual 
stock investment you own also lost 25% of its value. 
What would you do?

Sell all of my shares 0

Sell some of my shares 2

Do nothing 5

Buy more shares 8

7. Review the chart below:

We’ve outlined the most likely best- and worst-
case annual returns of five hypothetical investment 
plans. Which range of possible outcomes is most 
acceptable to you?

The figures are hypothetical and do not represent the 
performance of any particular investment.

Plan

Average 
annual 
return

Best 
case

Worst 
case Points

A 7.2% 16.3% –5.6% 0

B 9.0% 25.0% –12.1% 3

C 10.4% 33.6% –18.2% 6

D 11.7% 42.8% –24.0% 8

E 12.5% 50.0% –28.2% 10

Enter the total points from questions 3 through 7. Risk tolerance score:  
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Determine your investor profile
The chart below uses the subtotals you calculated in the preceding two sections. 

To determine your investor profile, find your 
Time horizon score along the left side and your 
Risk tolerance score across the top. Locate 
their intersection point, situated in the area that 
corresponds to your investor profile. 

On the next page, select the investment strategy 
that corresponds to your investor profile. >
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Important information

Source: Schwab Center for Financial Research. For illustrative purposes only. The return figures are the average, the maximum, and the minimum annual returns of hypothetical asset 
allocation plans. The asset allocation plans are weighted averages of the performance of the indices used to represent each asset class in the plans and are rebalanced annually. 
Returns include reinvestment of dividends and interest. The indices representing each asset class are S&P 500® Index (large-cap stocks), Russell 2000® Index (small-cap stocks), MSCI 
EAFE® Index-Net of Taxes (international stocks), Bloomberg Barclays U.S. Aggregate Bond Index (fixed income), and FTSE U.S. 3-month Treasury Bill Index (cash investments). CRSP 
6–8 was used for smallcap stocks prior to 1979; Ibbotson Intermediate-Term Government Bond Index was used for fixed income prior to 
1976; and Ibbotson U.S. 30-day Treasury Bill Index was used for cash investments prior to 1978. Indices are unmanaged, do not incur fees 
or expenses, and cannot be invested in directly. For additional information, please see Schwab.com/IndexDefinitions. Past performance is 
no indication of future results. The Schwab Center for Financial Research is a division of Charles Schwab & Co., Inc.

Schwab Retirement Plan Services, Inc. provides recordkeeping and related services with respect to retirement plans and has 
provided this communication to you as part of the recordkeeping services it provides to the plan.

©2020 Schwab Retirement Plan Services, Inc. All rights reserved.  
CC4119355 (0520-060N) MKT97069RPS-03 (05/20)  
00245539

Allocation strategies

Conservative Moderately 
conservative Moderate Moderately 

aggressive Aggressive

Average annual return 
(1970–2019): 7.4%

Best year: 22.8%

Worst year: –4.6%

Average annual return 
(1970–2019): 9.4%

Best year: 27.0%

Worst year: –12.5%

Average annual return: 
(1970–2019):  9.4%

Best year: 30.9%

Worst year: –20.9%

Average annual return: 
(1970–2019):  9.9%

Best year: 34.4%

Worst year: –29.5%

Average annual return 
(1970–2019): 10.2%

Best year: 39.9%

Worst year: –36.0%

For investors who 
seek current income 
and stability and 
are less concerned 
about growth.

For investors who  
seek current income 
and stability, with 
modest potential for 
increase in the value  
of their investments.

For long-term investors 
who don’t need current 
income and want 
some growth potential. 
Likely to entail some 
fluctuations in value, 
but presents less 
volatility than the 
overall equity market.

For long-term investors 
who want good growth 
potential and don’t 
need current income. 
Entails a fair amount 
of volatility, but not as 
much as a portfolio 
invested exclusively 
in equities.

For long-term investors 
who want high growth 
potential and don’t 
need current income. 
May entail substantial 
year-to-year volatility 
in value in exchange 
for potentially high 
long-term returns.

• Large-Cap equity    • Small-Cap equity    • International equity    • Fixed income    • Cash investments

Select an investment strategy
These investment strategies show how investors might allocate their money among investments in various 
categories. Please note that these examples are not based on market forecasts, but simply reflect an established 
approach to investing—allocating dollars among different investment categories. Keep in mind that it’s important 
to periodically review your investment strategy to make sure it continues to be consistent with your goals.

If one of the investment strategies below matches your investor profile, you can use this information to help you 
create an asset allocation plan.
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